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Change of Portfolio Manager

Allianz Global Investors informs about a change in the fund management team of Allianz Discovery Europe
Strategy, Allianz Discovery Germany Strategy, Allianz Discovery Europe Opportunities and Allianz Merger
Arbitrage Strategy due to significantly shrinking assets under management and a challenged performance
track record for some of the funds.

Effective 17.08.2020, Steffen Weyl will take over as lead portfolio manager for the Discovery funds. Steffen
has considerable expertise with equity long/short portfolios as he was co-managing some of these strategies
until September 2018.

Effective 17.08.2020, Dr. Matthias Muller will take over as lead portfolio manager for Allianz Merger
Arbitrage Strategy. Matthias is the CIO of Multi Asset Europe and was the Co-Lead PM of Allianz Merger
Arbitrage Strategy until December 2017.

All funds will continue to be managed according to their investment mandates outlined in the prospectus.
There will be no change of the investment strategy and portfolio characteristics.

Please find below the short biographies of the portfolio managers mentioned above:

Steffen Weyl

Senior Portfolio Manager | Conviction Equity Strategy

Steffen Weyl is a member of the Conviction Equity Strategy team of Allianz Global Investors and the lead
portfolio manager of Allianz Industria. Prior to this, he was a portfolio manager in the European Equity Liquid
Alternatives team of Allianz Global Investors and responsible for the management of the Allianz Discovery
Europe Strategy fund as deputy portfolio manager and the Allianz Discovery Europe Opportunities Strategy
as co-portfolio manager. He started his career at Allianz Global Investors in 2008 as a participant in the
Global Graduate Programme. Steffen holds a master's degree in business administration (“Diplom-
Kaufmann”) with a focus on banking and finance from Johannes Gutenberg University of Mainz. Prior to his
academic education Steffen completed a general banking apprenticeship at Landesbank Rheinland-Pfalz
in 2003 where he also worked as a money market and FX sales trader prior to his studies. Steffen is a CFA
charterholder.

Dr. Matthias Mdller

Managing Director | Chief Investment Officer Multi Asset Europe

Matthias Muller is a Managing Director and CIO of Allianz Global Investors Multi Asset Europe. As Chief
Investment Officer of Multi Asset Europe he is responsible for all European Multi Asset Investment strategies.
Previously, he was CIO Active Allocation, a former division within Multi Asset, which specialised in dynamic
asset allocation strategies with a focus on our Dynamic Multi Asset Plus investment strategy. Between 2002
and 2005, Matthias was responsible for asset allocation and risk management within Allianz Global
Investors’ balanced team. Prior to that, he worked as a senior investment strategist at Allianz Asset
Management for four years. Matthias started working in the industry in 1995 as an European equity portfolio
manager at Allianz Sachversicherungs-AG. He holds a doctorate in Monetary Economics from J. W. Goethe
University in Frankfurt.



Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the
full amount invested. The views and opinions expressed herein, which are subject to change without notice, are those of the issuer
companies at the time of publication. The data used is derived from various sources, and assumed to be correct and reliable, but it has
not been independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any

direct or consequential losses arising from its use, unless caused by gross negligence or wilful misconduct. The conditions of any
underlying offer or contract that may have been, or will be, made or concluded, shall prevail. The duplication, publication, or
transmission of the contents, irrespective of the form, is not permitted; except for the case of

explicit permission by Allianz Global Investors GmbH.

For investors in Europe (ex Switzerland)

This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited
liability, incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the
local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt fir Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global
Investors GmbH has established branches in the United Kingdom, France, Italy, Spain, Luxembourg, Sweden, Belgium and the
Netherlands. Contact details and information on the local regulation are available here (www.allianzgi.com/Info).

For investors in Switzerland
This is a marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH.
Source: Allianz Global Investors, August 2020.
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