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AllianzGl is constantly reviewing its investment offering to ensure it meets the evolving needs of clients with
the most clear and compelling value proposition, making the most of our considerable resource and

capabilities.

As part of this analysis, we have decided to reposition our Real Estate Equity fund range into strategies
aligned with our strong SRI Equity capabilities. Subject to the approval by the relevant regulatory authorities,

the following changes will be made:
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The feeder fund Allianz Epargne Immobilier will be merged into the feeder of Allianz Valeurs Durables,
namely Allianz Epargne Durable during Q3 2021.

In addition, the Luxembourg domiciled fund Allianz European Equity Real Estate Securities will be merged
into Allianz Climate Transition during Q3 2021 , subject to the approval by the Luxembourg regulatory

authority CSSF.



To ensure a smooth transition towards the new approaches, Catherine Garrigues will become co-manager
of Allianz Immo, Allianz Foncier and Allianz European Real Estate Securities as of 09.04.2021. Victor
Kittayaso has decided to leave Allianz Global Investors by the end of the second quarter 2021 to pursue
other opportunities.

Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the
full amount invested. The views and opinions expressed herein, which are subject to change without notice, are those of the issuer
companies at the time of publication. The data used is derived from various sources, and assumed to be correct and reliable, but it has
not been independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any

direct or consequential losses arising from its use, unless caused by gross negligence or wilful misconduct. The conditions of any
underlying offer or contract that may have been, or will be, made or concluded, shall prevail. The duplication, publication, or
transmission of the contents, irrespective of the form, is not permitted; except for the case of

explicit permission by Allianz Global Investors GmbH.

For investors in Europe (ex Switzerland)

This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited
liability, incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the
local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt fir Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global
Investors GmbH has established branches in the United Kingdom, France, ltaly, Spain, Luxembourg, Sweden, Belgium and the
Netherlands. Contact details and information on the local regulation are available here (www.allianzgi.com/Info).

For investors in Switzerland
This is a marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH.
Source: Allianz Global Investors, May 2020.
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