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For the above-mentioned UCITS funds (the "Funds"), the amendment to the "General Terms and
Conditions of Investment" for the UCITS funds managed by Allianz Global Investors GmbH described below
will enter into force with effect from 20 July 2025.

The background to the requested amendment to Section 25 (Dispute resolution procedure) of the "General
Terms and Conditions of Investment" is that the European Union is discontinuing its online dispute
resolution platform (ODR platform), which supported consumers and companies in resolving disputes out
of court, with effect from 20 July 2025. Until now, companies based in the EU were obliged to provide a
link to this platform on their websites. With the switch-off, this information obligation no longer applies.

The full wording of the amended Section 25 (Dispute resolution procedure) of the "General Terms and
Conditions of Investment" for the UCITS funds managed by Allianz Global Investors GmbH, which is valid
with effect from 20 July 2025, is reproduced below:

§ Section 25 Dispute resolution procedure

The company has undertaken to participate in dispute resolution proceedings before a consumer arbitration
board'. In the event of disputes, consumers can contact the ombudsman's office for investment funds of the
BVI Bundesverband Investment und Asset Management e.V. as the competent consumer arbitration board.

The company participates in dispute resolution proceedings before this arbitration board?.

The contact details are:

Office of the BVI Ombudsman

Bundesverband Investment und Asset Management e.V.
Unter den Linden 42

10117 Berlin

www.ombudsstelle-investmentfonds.de

The relevant authorisation was granted by the Federal Financial Supervisory Authority in a letter dated
22 May 2025.

Allianz Global Investors GmbH
(the management)
This document is a translation of the original document. In the event of any inconsistency or ambiguity in the

interpretation of the translation, the original English language version shall prevail, unless this would be contrary to
local law in the relevant jurisdiction.

"Section 36 (1) No. 1 VSBG
2Section 36 (1) No. 2 VSBG
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