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Shareholder Notification

The Board of Directors of Allianz Global Investors Fund (SICAV) (“the Company”) has decided the following changes, to
become effective on 31 January 2013:

b)
9

d)

a)

9)

The following parts of the “Investment Principles” within the information sheet of the sub-fund “Allianz German
Equity” shall be amended:

Subjectin-particulartothe-provisions-ofetterg)aAt least 75 % of Sub-Fund assets are invested direethy-in Equities of companies that are

incorporated in the Federal Republic of Germany (“Germany”).
In addition, partlopatlon certlflcates of companles that are |ncorporated in Germany may be ach|red Subjectin-particular to the provisions

Subject in partlcular to the provisions of Ietter g), up to 20 % of Sub-Fund assets may be invested in Equmes and partlapatlon certificates other
than those listed in letter a) and in letter b) sentencet.

Convertible bonds or warrant-linked bonds as well as index certificates and other certificates whose risk profile typically correlates with the
assets listed in letters a) or b) senteneetor with the investment markets to which these assets can be allocated may be acquired for the Sub-
Fund.

Within the remit of the Exposure Approach, it is permissible that the limits described in letters a)-b)c) and f) above are not adhered to.

The limits listed in letters a), b) and f) are not required to be adhered to in the last two months before liquidation or merger of the Sub-Fund.

The following parts of the “Investment Principles” within the information sheet of the sub-fund “Allianz Europe Small
Cap Equity” shall be amended:

Subject in particular to the provisions of letter h), at least two-thirds of Sub-Fund assets are invested in Equities of small caps whose registered
offices are in European Developed Countries or whose registered offices are in a country in which a company in the MSCI Europe Small

CapHSBC Smaller European-Companiestinek-Uk] FotalReturntndex has its registered office. (...)

For this purpose, small caps are considered to be those joint-stock companies whose market capitalisation is a maximum of 1.3 times the
market capltallsatlon of the Iargest security (|n terms of market capitalisation) in the MSCI Europe SmaII CaQHSB%manler—Eu;epean

ma;ke%s. (.

The aggregate holdings of the Sub-Fund in (i) Equities, convertible bonds and warrants for Equities of one single issuer mentioned under
letter @), b), ) and f), in (ii) deposits and money market instruments of one single issuer mentioned under letter e) and f) and in (iii) assets of
one single issuer which are acquired by a UCITS or UCI mentioned in letter d) must be smaller than 5 % of the Sub-Fund's assets. Deposits with
asingle issuer are included in the limit set out in the first sentence of this letter. Companies belonging to the same group, as defined in
accordance with Directive 83/349/ECC or in accordance with recognised |nternat|ona| accountlnq rules, shall be deemed to be as a single
issuer in the aforemennoned meanma helnvestrrentM

With effect from 31 December 2012 Allianz Global Investors Capital LLC will be renamed into Allianz Global Investors
US.LLC.

Shareholders, who do not approve of the change, may redeem their shares free of charge until 30 January 2013.

The prospectus dated December 2012 is accessible or available free of charge for the Shareholders at the registered office
of the Company and the Information Agents in Luxembourg (State Street Bank Luxembourg S.A.) and in the Federal
Republic of Germany (Allianz Global Investors Europe GmbH) as of effective date of the prospectus.

Senningerberg, December 2012

By order of the Board of Directors
Allianz Global Investors Luxembourg S.A.



