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Allianz Global Investors Fund - Allianz RCM Europe Small Cap Equity[footnoteRef:1] [1:  Allianz Global Investors Fund - Allianz RCM Europe Small Cap Equity ,  A (EUR) (WKN: A0MPE7; ISIN: LU0293315023); I (EUR) (WKN: A0MPFD; ISIN: LU0293315882); WT (EUR) (WKN: A0MN8T; ISIN: LU0294427389); A (GBP) (WKN: A0X9HL; ISIN: LU0442335922); AT (EUR) (WKN: A0MPE8; ISIN: LU0293315296); IT (EUR) (WKN: A0MPFE; ISIN: LU0293315965)] 

Merger of Allianz RCM Small Cap Europa into Allianz Global Investors Fund - Allianz RCM Europe Small Cap Equity 




[bookmark: OLE_LINK23][bookmark: OLE_LINK24][bookmark: OLE_LINK1]Dear Shareholder, 


In your securities account you are holding shares in the fund Allianz Global Investors Fund - Allianz RCM Europe Small Cap Equity (referred to also as the "Receiving Fund" below).

The Management Company of the fund Allianz RCM Small Cap Europa (referred to also as the "Merging Fund" below), Allianz Global Investors Luxembourg S.A., and the Board of Directors of Allianz Global Investors Fund - Société d’Investissement à Capital Variable have decided to merge the fund Allianz RCM Small Cap Europa into Allianz RCM Europe Small Cap Equity (as of 17 July 2012 Allianz Europe Small Cap Equity), a Sub-Fund of Allianz Global Investors Fund, as shown in the table below, as per 24 July 2012 (the "Merger Date").

	Share class of the Merging Fund
	Share Class of the Receiving Fund

	LU0096450639
	989873
	Allianz RCM Small Cap Europa A (EUR)
	LU0293315023
	A0MPE7
	Allianz Global Investors Fund– 
Allianz RCM Europe Small Cap Equity A (EUR)
(Launch date of share class: 
5 June 2012)

	LU0235474060
	A0HNSC
	Allianz RCM Small Cap Europa I (EUR)
	LU0293315882
	A0MPFD
	Allianz Global Investors Fund– 
Allianz RCM Europe Small Cap Equity I (EUR)
(Launch date of share class: 
5 June 2012)

	LU0317263795
	A0MWNW
	Allianz RCM Small Cap Europa WT (EUR)
	LU0294427389
	A0MN8T
	Allianz Global Investors Fund– 
Allianz RCM Europe Small Cap Equity WT (EUR)
(Launch date of share class: 
5 June 2012)



For investors domiciled in the Federal Republic of Germany, the merger was also published in the Börsenzeitung as per 5 June 2012.

The merger does not cause any significant economic changes for investors in the Receiving Fund.

[bookmark: _GoBack]Why is the fund merger taking place? 

The Merging Fund and the Receiving Fund pursue similar investment objectives.
The merger will result in increased assets under management, enabling more efficient use of fund management resources.


Fund merger procedure:

On the Merger Date, shares of the Receiving Fund will be credited to investors in the Merging Fund. In return, the Receiving Fund receives the assets and liabilities of the Merging Fund. Caused by this there is no change to the investment structure of the Receiving Fund.

The complete merger will be reviewed by an auditor. We will provide you with the merger report approved by the auditor free of charge upon request. If you do not agree with the proposed merger of the fund, you can redeem your shares in the Receiving Fund free of charge.

You will not be charged any additional expenses in connection with the merger.


The Key Investor Information and prospectuses are available from your advisor and are accessible or available free of charge upon request during normal business hours from the registered office of the Management Company and information agents in each jurisdiction in which the fund are registered for public distribution. These documents are also accessible on the Internet at www.allianzglobalinvestors.de and www.allianzglobalinvestors.eu.


Yours faithfully,
The Board of Directors
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