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The Board of Directors of Allianz Global Investors Fund (the “Company”) has decided to merge the Sub-Fund Allianz RCM Global Unconstrained (the “Merging Fund”) with the Sub-Fund Allianz RCM Global Equity (as of 17 July 2012: Allianz Global Equity) (the “Receiving Fund”) of the Company according to the table below as per 24 July 2012 (the “Effective Date”). The assets under management of the Fund Allianz RCM Global Unconstrained are decreasing due to constant net-outflows. MERGEFIELD Sinking_FCP_Name 

 MERGEFIELD Absorbing_FCP_Umbrella_Subfund  By consolidating the assets of the Merging Fund with the ones of the Receiving Fund it is intended to create a larger fund. As a consequence the fund management, due to the increased assets under management of the Receiving Fund, gains more flexibility in searching attractive investment opportunities within the investment universe in the interest of the shareholders. 
	Share Class of the Merging Fund
	Share Class of the Receiving Fund

	Allianz Global Investors Fund - Allianz RCM Global Unconstrained AT (USD)
	Allianz Global Investors Fund - Allianz RCM Global Equity AT (USD)


Comparison of investment policy and risk profile
The merger results in the following significant changes in the key investment principles for investors in the Merging Fund: 
· Both funds focus their investments in the global equity market. 

· The investment principles for the Receiving Fund are formulated more narrowly such that it must invest at least 70% in equities from developed countries. As a result there is less scope for investing in emerging markets and other asset classes than in the case of the Merging Fund. 

·  The risk/return indicator, which provides an indication of potentially volatility, is 6 for both the Receiving and the  
 Merging Fund. 
In relation to additional details on the investment principles of the Merging and Receiving fund, please refer to the respective prospectus.

Comparison of fees and other characteristics specific to each share class:
	
	Allianz Global Investors Fund - Allianz RCM Global Unconstrained

(Merging Fund)
	Allianz Global Investors Fund - Allianz RCM Global Equity

(Receiving Fund)

	Share class

	AT (USD)
	AT (USD)

	Management fee p.a.
	1.75% /
	1.50% /

	(currently charged / maximum)
	2.50%
	2.00%

	Sales charge
	5.00% /
	5.00% /

	(currently charged / maximum)
	5.00%
	5.00%

	Administration fee p.a.
	0.30% /
	0.30% /

	(currently charged / maximum)
	0.50%
	0.50%

	Custodian fee
	Covered by administration fee
	Covered by administration fee

	Performance fee
(currently charged / maximum)
	Not applicable
	Not applicable

	
	
	
	
	

	Taxe d’abonnement p.a.
	0.05%
	0.05%

	Use of Income
	Accumulating
	Accumulating


Comparison of formal characteristics: 
	
	Allianz Global Investors Fund - Allianz RCM Global Unconstrained
(Merging Fund)


	Allianz Global Investors Fund - Allianz RCM Global Equity
(Receiving Fund)



	Legal Form
	Sub-Fund of Allianz Global Investors Fund, a Société d’Investissement à Capital Variable (SICAV)

	Investment Management responsibility
	RCM (UK) Ltd. - London

	Custodian
	State Street Bank Luxembourg S.A.

	Registrar and Transfer Agent
	RBC Dexia Investor Services Bank S.A.

	Financial Year-End
	30 September


After the Merger Date, the corresponding shares in the Receiving Fund will automatically be booked free of charge to the securities account of shareholders of the Merging Fund in exchange for the relating shares in the Merging Fund, i.e. without charging of a sales load.
For this purpose the present value of the shareholding in the Merging Fund is divided by the share price of the Receiving Fund. The result is the new shareholding in Allianz Global Investors Fund - Allianz RCM Global Equity, which is finally booked to the securities account of shareholders of the Merging Fund. Calculations are based on the respective share class price as confirmed on the Merger Date.
The Merging Fund will accumulate any income from the current financial year as per the Merger Date.
The shareholders will not be charged with any additional costs in connection with the merger.
The issue of new shares in the Merging Fund Allianz Global Investors Fund - Allianz RCM Global Unconstrained will be suspended as per 5 June 2012, which means the last acquisition applications to be executed are those received by 11.00 a.m. (CEST) on 4 June 2012 at the share class price of 4 June 2012.
Shares in the Merging Fund Allianz Global Investors Fund - Allianz RCM Global Unconstrained may be redeemed free of charge until 11.00 a.m. (CEST) on 18 July 2012. Redemption applications will be ultimately executed at the price as per 18 July 2012. The redemption of shares will be suspended from 19 July 2012.
The Key Investor Information and prospectuses are accessible or available free of charge upon request during normal business hours from the registered office of the Management Company and information agents in each jurisdiction in which the funds are registered for public distribution. These documents are also accessible on the Internet at www.allianzglobalinvestors.de and www.allianzglobalinvestors.eu.
Senningerberg, June 2012
By order of the Board of Directors

Allianz Global Investors Luxembourg S.A.
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