Allianz Global Investors Fund
Société d’'Investissement a Capital Variable
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R.C.S. Luxembourg B 71.182

Shareholder Notification

The Board of Directors of Allianz Global Investors Fund (SICAV) (the "Company") hereby gives notice of the following
changes, which will become effective on 3 October 2016:

Name of the Sub-Fund

Subject

Present Approach

New Approach

Allianz GEM Equity High Dividend

Change of the Investment Objective

The investment policy is geared towards long-term capital
growth by investing Sub-Fund assets in global emerging
equity markets by focusing on equities with a potential
dividend yield above the market average.

The investment policy is geared towards long-term capital
growth by investing Sub-Fund assets in global emerging
equity markets by focusing on equities with a potential
portfolio dividend yield above the market average.

Change of letter a) of the Investment Principles

At least 70% of Sub-Fund assets are invested in Equities
of companies whose registered offices are in an
Emerging Market country or that generate a predominant
share of their sales and/or profits in an Emerging Market
country , with a potential dividend yield above the market
average.

At least 70% of Sub-Fund assets are invested in Equities
of companies whose registered offices are in an
Emerging Market country or in a country that is part of the
MSCI Emerging Markets Index or that generate a
predominant share of their sales and/or profits in an
Emerging Market country or in a country that is part of the
MSCI Emerging Markets Index, which are resulting in a
potential portfolio dividend yield above the market
average.

Shareholders, who do not approve of the aforementioned changes, may redeem their shares free of charge until

30 September 2016.

The prospectus, at its entry into force, is accessible or available free of charge from the registered office of the Company,
the Management Company in Frankfurt/Main and the Information Agents of the Company (such as State Street Bank
Luxembourg S.C.A. in Luxembourg or Allianz Global Investors GmbH in the Federal Republic of Germany) in each

jurisdiction in which sub-funds of the Company are registered for public distribution.

Senningerberg, September 2016

By order of the Board of Directors
Allianz Global Investors GmbH



