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Shareholder Notification

The Board of Directors of Allianz Global Investors Fund (SICAV) (“the Company") has decided the following changes, to become effective
on 28 March 2014:

- The name of the sub-fund “Allianz European Equity” shall be changed into “Allianz Europe Conviction Equity”. Furthermore the
following parts of the “Investment Principles” within the information sheet of such sub-fund shall be amended:

a) Subjectin-particularto-the provisionsofletterg)-aAt least 750 % of Sub-Fund assets shall be invested in Equities and participation certificates of
companles whose reqlstered offices are in countries Whlch are incorporated in European Unlon member statesthat—aremeerpe;ated—u#urepe—@wkey

b) Subjectin particular to the provisions of letter g), up to 258 % of Sub-Fund assets may be invested in Equities and participation certificates other than those
listed in letter a).

c) Convertible bonds or warrant-linked bonds as well as index certificates and other certificates — all being securities according to the Law - whose risk profile
typically correlates with the assets listed in letters a) sentence 1 or b) sentence 1 or with the investment markets to which these assets can be allocated
may also be acquired for the Sub-Fund.

The acquisition of convertible bonds as defined in this letter c), which at the time of acquisition are High-Yield Investments, is restricted to a maximum of
10 % of Sub-Fund assets.
d) Subjectin-particularto-the-provisions-ofetterg)-tUp to 20 % of Sub-Fund assets may be invested in Equities whose registered offices are not in Developed

Countries.

g) Within the remit of the Exposure Approach, it is permissible that the limits described in letters a); b)-€) and f) above are not adhered to.
h) The limits listed in letters a), b) and f) are not required to be adhered to in the last two months before liquidation or merger of the Sub-Fund.

- The following parts of the “Investment Principles” of the sub-fund “Allianz Global Small Cap Equity” within the information sheet of
such sub-fund shall be amended:

a) Subjectin-particularto-the provisions-ofletterh)aAt least 80% of Sub-Fund assets are invested in Equities of small caps whose registered offices are in a
country in which a company in the MSCI World Glebal-Small Cap Index has its registered office or which generate a predominant proportion of their sales
and/or profits in those countries. For this purpose, small caps are considered to be those jeint-steck companies whose market capitalisation is a maximum
of 1.3 times the market capitalisation of the largest security (in terms of market capitalisation) in the MSCI World Glebal-Small Cap Index (“Global Small
Caps”).

GeFmany—Japan—and—ﬂqe—Umted%mgdem—Under normaI market situations the Investment Manager expects to maintain a Welghted average market
cap|taI|zat|on between 50% and 200% of the weighted- average market cap|taI|zat|on of the securities in the MSCI World GlebaLSmaII Cap Index

b) Subjeet—m—pameular—te—the-peewsren&ef—leﬁeeh}—eUp t020% ofSub Fund assets may be |nvested in Equities other than those listed in letter a), convertible
bonds or warrants ether—than-thesebsted-m-letter—a) Included in thls limit, |ndex certificates and other certificates — all being securities according to the

aﬂeeated-may aIso be ach|red



0) jecti i isi ideri i i i b)tUp to 30 % of Sub-Fund assets may be
invested in Equmes as deﬂned in Ietter a)and b) of companies whose registered offices are in Emerglng Markets countries, limited to no more than 10% of
Sub-Fund assets for each single Emerging Market country.

e) Inaddition, deposits may be held and money-market instruments may be acquired; their value together with the value of the money-market funds held as
defined in letter gd), subject to the provisions of letter h), may total a maximum of 15 % of Sub-Fund assets. The purpose of deposits, money market
instruments and money-market funds is to ensure the necessary liquidity of the Sub-Fund.

f)  Notwithstanding the provisions in letters bd) and e), subjectin-particutarto-the-provisions-eHetterh)-up to a total of 20 % of Sub-Fund assets may be
invested in:

- convertible bonds or warrants described in letters a)-and b); and

- deposits or money-market instruments as defined in letter e);

~——aAny collateral or margins provided.in the form of deposits or money market instruments are not included in this limit. The acquisition of convertible
bonds as defined in letter b) sentence 1, which at the time of acquisition are High-Yield Investments, is restricted to a maximum of 10 % of Sub-Fund
assets.

g) ltis Derm|55|ble that the limits descnbed in Ietter e) above may be adhered to through the use of the Exposure Approach Within-theremit-of the Expesure

h) The Ilmlts listed in sentence 1 and-3 of letter a) and in letter e) are not requwed to be adhered toin the flrst two months after launching the Sub-Fund and
in the last two months before liquidation or merger of the Sub-Fund.
i) Due to the Sub-Fund being marketed in Hong Kong, the Additional Investment Restrictions as described under No. 17 of the Introduction apply.

Shareholders, who do not approve of the changes, may redeem their shares free of charge until 27 March 2014.

The prospectus dated February 2014 is accessible or available free of charge for the Shareholders at the registered office of the Company
and the Information Agents in Luxembourg (State Street Bank Luxembourg S.A.) and in the Federal Republic of Germany (Allianz Global
Investors Europe GmbH) as of effective date of the prospectus.

Senningerberg, February 2014

By order of the Board of Directors
Allianz Global Investors Luxembourg S.A.



